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Weather

Local supply

Privata stocks| ‘ Government stocks

orzampon: Demand represe ot all be timporteg con dirks;
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Sources: IFCH Dairy Research Center
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IFCHM top 20 milk production and processing countries 2011

No: | Country Milk production | Milk producton Milk delivered Milk delivered
i milll @ natural inmibl § natural
i mill 1 ECM conbent i mill t ECM content
I | India 1375 1212 230 20.5
2| LisA 843 8a.0 838 8a.5
3 | Pakistan 41.6 35.6 1.3 1.1
4 | China 34 374 a2 328
5 | Brazil 3240 33.0 218 225
G | Germany 3.1 303 301 28.3
¥ | Russan Federation (i8] 1.7 16,6 164
B | France 252 <6 3 FL R 247
g (Mew fealand 21.2 188 213 1088
10 | United Kingdom 14.1 141 138 13.8
11 | The Netherands 12.7 12.0 2.4 1.6
12 | Turkey 122 128 BT T4
13 | Paland 12.4 12.1 -3 g0
14 | Argentina 114 2.0 0.2 10.T
15 | fialy 113 11.8 10.5 10.8
16 | Mexico 1.1 111 T 7
17 | Lhrane 0.2 111 4.3 4.8
18 | Austraba 48 b b5 2}
149 | Iran HH B fa 3
20 | Canada B8 6.2 AA Ba
World T21.4 T08.7 447.0 4583.2
ECM correcticn: A the dairy ferma operate with wery different fatfprotemn contents of the milk the IFCH is wing the emergy correct milk
{ECM]appreach 10 swrdandised milk wolumes to 4% fat 2nd 3.3 % protein, The use farmula is the followsng one BECM mik = |milk
production ® [0 383 * %adat + 0142 * % proter +0 FEED) J 311 18)

2. @ ,+5 ! ?FD'3
64 D + @ + , = "
Projection-Global (IFCN Dairy Research Center)

Production: +2,0 to 2,5%/y; Consumption: +2,5 to 3,0%/y
0,5% deficit of 600 mio mT = 3 mio mT
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Figure 6: China's Milk Consumption, 2008-13
(1,000 mmt)

2008

2009

2010

2011

2012

2013

(EST.)
SMP | 107 124 144 186 225 213
WMP | 954 1,065 1,373 1,433 1,540 1,725
Fluid | 14,581 |11,791 [12,060 |12,600 |13,517 |14,450
Source: "Dairy: world market and trade,” USDA FAS, July 2013
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Figure 8: China’s Whole Milk Powder Production
and Imports 2003—2012
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2003 | 2004 | 2005 | 2006 | 2007|2008 |2009 | 2010 | 2011 | 2012

B Froduction 750 | 832 | 918 (1030|1150 (1120 977 |1,030 [1,100|1,155

= |

)
LT

BImports (1] g1 65 Thy 50 46 177 | 326 | 320 | 420

Reproduced from Ryan Scott and Jianping Zhang, GAIN Report: China-Dairy
and Products Annual Report (Washington, D.C.: USDA FAS, 2012).
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Figure &: Price variation in SMP Oceania vs. Europe, 2001-2014
EUR/tonne

5000
4500
4000

3500

3000 \
2500
2000 w E E !l'

1500 |
1000
500

0
20012002 20032004 2005 2006 2007 2008 200920102011 201220132014

B oceania M Europe Closing price

Source: USDA, Rabobank analysis, 2014




Figure 7: Global cost of milk production (standardised), 2006-
2014e

Usc/litre
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Source: FNP USDA, Teagasc, DairyNZ, Dairy Australia, Genske Mulder & Co.,
Rabobank analysis, 2014
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G H 2?4 - o+

* II+ 5
Belgien 2.463 2577 +4,6% +8,6% '
Baltische Staaten 2.154 2185 +1,4% +8,3% @ '
Tschechien 1.834 1.780 - 2,9% -3.1%
Déanemark 3.713 3819 +29 ;
Deutschland 22.263 22858 +2.7% +3.9% | ! 5 5 J"
Griechenland 500 485 -31% -
Spanien 4478 4511 +07% +27% IK 7 " +5<0 + 6+
Frankreich 17.996 18215 +1,2% +5,0% ' 0J 5 $ 1 @
Irland 4513 4724  +4,7% +26,2%
Italien 8013  7.895 -1,5% : ' +5 5+ -,
Zypern 115 118  +2,9% : "L +D + o+
Luxemburg 204 214  +5,1% +8,0% +
Ungarn 1.049 1.004 -4,2% +1,0% ||_ — OJ D +
Niederlande 8.666 0206 +6,2% +5,4%
Osterreich 2202 2189 -06% +3,3% *L,"+
Polen 7.451 7.529 +1,0% .
Portugal 1.379 1.330 - 3,6% :
siowenien 402 s -3 -1m F 8+ ) 3G
Slowakei 636 616 -3 1% -1,2% / _|_’ @
Finnland 1.674 1.715 +2.5% +4,2%
Schweden 2.126 2142  +0,7% ; E/ M 5
Ver.Kénigreich 10.120 10456 +3,3% +10,7%
EU-28 105.478 107.408 +1,8%  +4,6%
*Vorlsufig.

Quelle: ZMB nach nationalen Statistiken, Eurostat. ©IMB
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Milchaufkommen in Lindern auRerhalb der EU

1.000t, Zeitraum  Januar- 2013 2014*  14:13*

K : Schweiz Nov. 3143 3254  +35%
Tirkei Nov. 7.285  7.945  +9,1%

5 -+ Russland Nov. 28.499 28418  -0,3%
WeiRrussland" Dez. 6.634 6705  +1,1%

Kasachstan'' Dez. 4888 4930  +0,9%

BN L 5G Ukraine Dez. 11186 11231  +0,4%
?J $* + Kanada Nov. 1.372 7.354 -0,2%
usa Dez. 91272 93.439  +2,4%

+ Mexiko Dez. 11411 11.624 +1,5%
Argentinien” Dez. 7.344  7.052 -4,0%

MI55 L5 Bra.asine-n Sept. 17519 18.800  +7,3%
Chile Dez. 2214 2213 -0,0%

+ O/ Uruguay Dez. 2107 2101 0,3%
Japan Nov. 6.892 6.721 -2,5%

Australien ! Dez. 9316  9.656  +3,6%

Neuseeland " Dez. 20,148 21.342 +8,4%

1) Kuhmilcherzeugung. * vorliufig.

3) Anlieferung von 18 Molkereien, die ca. 68 % der Milchmengen verarbeiten.
Quelle: ZMB nach nationalen Statistiken. B2zMB
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